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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-KSB

(Mark One)

[X] Annual Report Pursuant To Section 13 Or 15(D}l@ Securities
Exchange Act Of 1934

For the fiscal year ended September 30, 2007

[ ] Transition Report Under Section 13 Or 15(D) Tfe Securities
Exchange Act Of 1934

For the transition period from to

COMMISS ON FILE NUMBER 0-11-50

MED GEN, INC.
(Name of small business issuer in its charter)
NEVADA 65-0703559
(State or other jurisdiction of (LR.S. Emplo yerldentl-flcaglon No.)

incorporation or organization)

7280 W. Palmetto Park Road, Suite 306

Boca Raton, Florida 33433
(Address of principal executive offices) (Zip Code)
Issuer's telephone number: (561) 75 0-1100

Securities registered under Section 12(b) of thehBrge Act:
NOT APPLICABLE

Securities registered under Section 12(g) of thehBrge Act:
COMMON STOCK

Check whether the issuer (1) filed all reports regguto be filed by
Section 13 or 15(d) of the Exchange Act duringghst 12 months (or for such shorter period thatéléstrant was required to file such
reports), and (2) has been subject to such filsggirements for the past 90 days.

Yes[X]No[]
Check if there is no disclosure of delinquent lar response to

Item 405 of Regulation 8-is not contained in this form, and no discloswii be contained, to the best of registrant's kiemge, in definitive
proxy or information statements incorporated byrefice in Part 11l of this Form 10-KSB or any anraeat to this Form 10-KSB. [ ]

State issuer's revenues for its most recent fiseal:$1,765,160

State the aggregate market value of the compaagisnon stock held by n-affiliates as of September 30, 2006, was (See itiefinof



affiliate in Rule 12b-2 of the Exchange Act.): $6280.14 as of September 30, 2007.
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State the number of shares outstanding of eadiedssuer's classes of common equity, as of thetlatacticable date: 2,325,632,936 Shares
of Common Stock as of December 27th, 2007.

Indicate by check mark whether the registrantshell company (as defined in Rule 12b-2 of the Exgje Act)
Yes [ ] No [X]
Transitional Small Business Disclosure Format (chédcone):

Yes [ ] No [X]
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PART |
FORWARD LOOKING STATEMENTS

The information in this Annual Report on Form 108K&ontains forward- looking statements within theaming of Section 27A of the
Securities Act of 1933, as amended, and Sectiono2ilie Securities Exchange Act of 1934, as amentieelse forward- looking statements
involve risks and uncertainties, including statetegagarding Med Gen, Inc. capital needs, busisiategy and expectations. Any statem
contained herein that are not statements of hestbfacts may be deemed to be forward-looking statés. In some cases, you can identify
forward-looking statements by terminology suchmay", "will", "should", "expect”, "plan”, "intend";anticipate", "believe", "estimate”,
"predict"”, "potential” or "continue", the negatigésuch terms or other comparable terminology. Akcavents or results may differ materially.
In evaluating these statements, you should consatéous factors, including the risks outlined el@and, from time to time, in other reports
Med Gen, Inc. files with the SEC. These factors wayse Med Gen, Inc actual results to differ maligrfrom any forward-looking
statement. Med Gen,Inc. disclaims any obligatiopublicly update these statements, or disclosediffgrence between its actual results and
those reflected in these statements. The informatimstitutes forward-looking statements within teaning of the Private Securities
Litigation Reform Act of 1995.

CURRENCY
All dollar amounts in this Annual Report on FormK8B are presented in United States dollars urdéssrwise indicated.
ITEM 1 -- DESCRIPTION OF BUSINESS

Company Background

Med Gen, Inc. (the "Company") was established uttietaws of the State of Nevada in October 199@ckhtive offices are located at 7280
W. Palmetto Park Road, Suite 306, Boca Raton, d0883433. The Company's phone number is (561) 180-IThe Company currently
operates five (5) Web sites: www.medgen.com, wwarsnz.com, www.pain- enz.com, and www.4goodnigtgislcom and
www.fabulust.com.

The Company's common stock trades on the OTC BuBxard under the symbol"MGEN.OB"

The Company was established to manufacture, séllicense healthcare products, specifically torttegket for alternative therapies (health
self-care). One out of every three households jp@asbme form of alternative therapies. Industrgesbers estimate this market's size at $100
billion a year, which includes the diet categoriewel of consumer expenditure almost triple thelef expenditure in 1990.

The two most prominent factors contributing to tlubust growth are
(Dincreased levels of education among consumeid; i changing patterns of primary care (botleast and in delivery).

In 2005, because of a need to fund its new Die@dnsumer marketing plan (DTC) which, essentigiiyt off revenue created from the re
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sales of its products. This conversion was estichateost over $2M. To help finance this conversiad future growth, management start
Financial Consulting service, offering their yeaf®experience, insight and practical know-how tficef's of other Public Companies.

The idea caught on with the company's lenders laeyltrecommended potential clients. This, along witter contacts, were the building
blocks that produced earnings during this repontiegod for the company. Earnings exceeded $1.[Bomiand provided the majority of
capital necessary to continue the marketing coiverss well as the completion of the company's séweduct FabULustT.

Shareholders might view this as a change of doadtir the company. The explanation (above) and pagsished reports,have further
explained that management has no intention of dhgrie major focus of the company. The greatesttasof our company can be found in
our stable of uniquely designed products. Thesdymrs, which have been carefully researched addnassets that exceed $100 Billion and
will eventually grow Med Gen.

The Company's flagship product has been SNORena[Ro0at spray which reduces or eliminates thedswrdinarily associated with
snoring. SNORenz[R] is free of artificial coloriavors or preservatives. Its patented ingredidatdnology and Liposome[R] manufacturing
process, delivers consistent and measured drqpigy snists directly to the back of the throat, loating the uvula and soft palate that vibrate
with each breath. Each application lasts abouteseight hours. Moreover, the all-natural peppetrtaste further provides the satisfaction of
waking up without a morning breath.

SNORenz[R] is currently sold through Direct MarketiDRTV) and Direct to Consumer (DTC) programsaay of the company owned w
sites, affiliate programs and various TV Commercaid Print advertising campaigns. The companysahs retailers and wholesalers
nationwide.

The Company also markets additional products teptay its proprietary technology. Good Nights S[@&g]. Good Nights Sleep[TM] is a
liquid throat spray formulation for sleep aide. Tdmmpany offers two versions of formulations, osall natural and the other uses the
popular diphenhydromine as an active ingredientd@Nights Sleep[TM] is the first spray liquid inig category to enter the US market. The
product is now being sold on the Company web Bitédugust, 2006 the company completed R&D on UNOR]T a novel all liquid diet
system featuring Hoodia Gordonii and Advantra Z[IRIDIET[R] was test launched in October 2006 wheairiéd on 10 Cable TV stations,
Woman's Day, Red Book and Newsweek magazines.

Painenz[R], a roll-on topical pain relief producas been successfully tested with Health & Welli@siy, Golf PGA and Gardner clubs and
their affiliated magazines. The product has metwibetter than 78% approval rating. Painenz is lpewg advertised in Newsweek
magazine as a test for future revenue growth.

Fab U Lust [TM] is the company's newest produds H specialized formula used to enhance seximalisttion in women. The product will
be featured in magazines and several TV commert¢raBecember 2007, the company signed a one yedract with Sunset Thomas, a
popular "Porn" star to act as the products spokespe The agreement calls for her to appear in A Rrint Commercials as well as specific
personal appearances.

The Company also markets its products under seperkadte labels for other distributors in the Uditgtates and overseas.
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The company is working on the completion of two rEwducts to be launched in 2008 using its progreSTW technology. Recently the
company launched its Sonergy[R] line of nine (9nowonly used vitamin and herbal products on its sith The line should bring greater
visibility to the site and result in increased sale

DESCRIPTION OF PRODUCTS

SNORenz[R

SNORenz[R] is an original and innovative entry itite anti- snoring industry. Never before has amygany introduced a liquid throat spray
to prevent or quiet the noise of snoring. Mr.KrayMr. Mitchell and Mr. Robinson were awarded agfgbn the ingredients and formula on
February 13, 2001. They assigned the patent t&€tmepany for a period of three years. The Compaitiystizes the formula and all trade
secrets in its manufacturing process. The medidlpsychological communities have studied the aaad symptoms of sleep deprivation
for many years.

Sleep clinics can be found internationally at #rgést hospitals and universities, and there asgelbody of published work on the subject of
snoring. It has been documented in clinical tdsa$ tnuch of sleep deprivation is caused by snofag.only is the snorer disturbed, but those
within close proximity of the noise are disturbesdveell. As the muscles relax during sleep, air 8dwand out of the mouth causing the
vibration of the tongue, soft palate and uvula Whpcoduces the sound commonly referred to as sgorin

In 2002, the Company completed a double blind satdyorthwestern Hospital's Sleep Center in AtlaGt&, under the direction of Dr.
Samuel Mickelson of the Advanced Ear Nose and THd@. The results of that study concluded thar&mois an effective product to red:
the noise associated with snoring.

Traditional snoring remedies include surgical pthoes, mechanical devices and dental appliancesdpsurgery, portions of the vibrating
tissue are cut away by scalpel or laser in an gtéonremove the noise-making tissues.

This type of procedure is painful, takes monthkeal, and may not offer a long-term solution. Medbal devices primarily attempt to
increase the volume of air or create positive eéspure using some type of breathing apparatusctethto an air pump. This is not only
uncomfortable, it also limits one's sleeping posii. Dental appliances also attempt to increasedluene of air by expanding the opening of
the mouth or by repositioning the lower jaw andf@ tongue to decrease the vibration effect. Aga@aring one of these is not the most
comfortable way to sleep. The costs of these matkad be considerable and may not be covered ly faslical insurance programs.

Snoring is a problem that affects over 60% of males 40% of females. In the United States alorie,dbcumented that there are over 94
million people who suffer with and from the effecoffssnoring. Snoring causes a poor quality of sléée medical implications of snoring
usually are not life threatening, except for a rdglaalled Sleep Apnea, which is not as yet curaliberapy has been increasing in respon
demand to solve the side effects of snoring noise.



Experiments with weight loss, the avoidance of latdizc beverages and the changing of sleep positiame largely proven ineffective.
Sufferers who demand some relief are now seeking mggressive methods. Invasive surgery, continposiive airway pressures (PAP),or
appliances are now being used. These methods laavedhniable success in improving the quality oépland reducing snoring. Due to the
discomfort and cost of these methods, less invasethods are now being evaluated.

The Biotechnology underlying Med Gen Products

One of the most promising of all these new methsdise use of a natural blend of oils and vitansipscially formulated to be used as a sy
After years of research, such a product was deeeldyy a medical specialist in Brazil with encounaginitial results. The Company acquired
this initial technology, the trade secrets andahftroprietary formula for worldwide commercial rkating which over the years has been
perfected, re-tested and re-formulated leadingedgsuance of a patent that has been assignkd @ompany. The Company has spent
considerable capital and other resources to fuithprove the delivery of this spray by using, asnitanufacturing technology, the patented
technology called Liposome[R], which enables trentlof oils to remain equally disbursed and suspei a vesicle in solution. This, the
patented formula and other trade secrets comprésanderlying biotechnology of SNORenz[R].

Because of this specialized manufacturing prodbsse is never a need to shake the bottle as thémsois permanently blended. The
Company intends to market other over-the-countedyncts for alternative therapies. By way of exptanm Lipoceuticals are liposomes in a
multiphasic system that contains an active ingredieeach phase. The ability to encapsulate a&tyadf lipophilic and hydrophilic
ingredients, peptides and proteins are the obvaduantages needed to enhance delivery, improvéyaat sustain product performance of
SNORenz[R]. This technology is far superior and momre expensive than other emulsion type deliggsgems and insures the highest
possible quality available in the market today.

The advantages and benefits of this technologydatidery system are that the SNORenz[R] LipoSpsagtisorbed transmucosally to provide
systemic distribution; has a higher concentratibaative ingredient in the mucosal tissue; has &ngsidence time of active ingredient in the
mucosal tissue; and, has a high encapsulatioricatmproved performance of the active ingrediénalso has greater bioavailability, which
means that it has faster onset of effect, greateratl absorption, sustained administration, imgaeonvenience and no pills, water or
swallowing problems.

SNORenz[R] attempts to reduce or eliminate the ds@ssociated with snoring by simply lubricating tibrating tissues in the throat with a
combination of five natural oils, vitamins, anddeasecret trace ingredients. The product is fortadlto adhere to the soft tissues in the back
of the throat for an extended period of time, aray/ e reapplied as needed. Clinical studies, "DoBlihd" studies and scores of testimor
and repeat sales indicate a high level of sucarsSNORenz[R] users. SNORenz[R] is not effectiveerehusers have consumed a large
amount of alcoholic beverages shortly before apfitin, as the alcohol tends to break down the atedrbionds of
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the natural oils. It should also be noted that SHQ#RR] is not a cure for APNEA, a condition for whithere is no known cure.

SNORenz|[R] carries a 30-day money back guarantee Company has experienced negligible productmattes over the past five fiscal
years.

GOOD Nights Sleep[TM]

Good Nights Sleep[TM] ("GNS") is a night time slesid and the first such product formulated as aahspray. Positioned to compete with
Sominex[R],Simply Sleep[R] and Excedrin PM, which all solids; GNS enters the market catering wppeewho have difficulty taking pills
and who want "fast action" results which only alijcan give.

Truly innovative in its formulation, GNS uses Dipiiydramine HCLin quantities of 8.3mg in each meedwapray. Absorption into the
mucous membranes of the throat and cheeks is inateealnd the resultant sleep inducement is almoseihate.

GNS is alcohol free and contains inactive ingretdigaitric acid, flavor, glycerin, poloxamer 4074tassium sorbate, purified water, sodium
benzoate, sodium citrate and sorbitol.

The product comes in a "protected sealed" bottth wiscrew on spray applicator. Heavy emphasisverdising is on a "spray alternative to
pills". Since the product does not contain any ratsugar, it would be approved for diabetics use.

PAINenz[R]

A recently commercialized product in the Compaffatsily of products, is a topical analgesic sold metree-counter. It significantly reduces
the pain common to arthritis sufferers, normal acired pains due to exercise and other muscle ssiegse backache pain and muscle
sprains. The product comes in a roll-on applicafbee market for over-the-counter pain relief pradus estimated to exceed $2.5 billion per
year.

The active ingredients in PAINenz[R] are, GlucosamiChondroitin, Cetyl Myrist Oleate(CMQO) and Capia(kap SAY ih sihn), a

derivative of the hot pepper plant. When appliedragxternal analgesic, Capsaicin depletes anepteveaccumulation of substance P in
peripheral sensory neurons. Substance P is fousidwiconducting neurons in the outer and Innem &kyers and joint tissues, and is thought
to be the primary chemical mediator of pain impsigem the periphery to the central nervous systgndepleting substance P, Capsaicin
renders skin and joints insensitive to pain simepulses cannot be transmitted to the brain.

Capsaicin has been approved by the United States &ud Drug Administration ("FDA") for use withoaitprescription in topical preparatic
marketed for the temporary relief of pain from atth, or for the relief of minor aches and pairisruscles and joints. Information on both
Capsaicin and Liposome is available on the Intefwetw.capsaicin.com and www.liposomes.com).

THE UNDIET[R] SYSTEM
The strength of the UNDIET[TM] program lies in thery fact that it does not rely upon the [lack iofhke of food to produce significant
weight loss. Rather, the three products, and fbeinulations, that




form the entire UNDIET[R] program are speciallyrfarlated liquid sprays, easily absorbed into theansanembrane of the throat area to
produce specific fast acting results.

THE PROGRAM CONSISTS OF:

Appease[TM], which is an all natural spray prodgcinstrong feeling of fullness thereby reducingdhbsire to eat. It also lessens the desire to
crave sugar/sweet products.

Weight Shield[TM], which is an all natural sprayriwulation that actually "burns” the fat intake. Tleeluction of fatty foods and fat intake is
essential for weight control.

Simply Trim[TM], which is an all natural spray foutation that combines the appetite suppressanttivittiat burning qualities. Using other
additives to the formulation, the user will notpféel an immediate lessening of a desire to el if used as prescribed, prevent the
"bounce back" that most dieters experience witlerotlet programs.

The weight loss industry is an ever expanding itrgubat claims between $50-$60 billion in salegereue. Almost 66% of the national
population suffer from overweight problems. Medigathere is a large array of illness caused byowerweight problem.

By using Med Gen's STWT [Sprays The Way] manufaetutechnology and by producing another industrst fia liquid spray diet product),
Med Gen hopes to turn the corner to profitabilityl @ain a substantial piece of the $60 billion pie.

Fab U Lust [TM]
Fab U Lust [TM] departing from its STW System, M8dn has designed a Roll-On Dispenser to disperes@agnedients (a closely held
formula) for a female clitoral stimulant. This addses the needs of an estimated 100 million wontenhave difficulty reaching orgasm.

CigarHolder [TM]

The company has created a novel design for thimgest cigars. The CigarHolder, made of hard ptadgatures a novel clip and holder
capable of holding two cigars. The device can @pet to a table, steering wheel, handlebar or sirany object. The company has a patent
pending on the device and has already started tiregkefforts. While this might seem as a deparfareghe company, management feels as
though any product that is enjoyed by so many meapeating calm and relaxation and that enjoyigla tonsumer demand, should be
considered as health inducing and a substantiairtyopity to create revenue for the company.

Marketing

Med Gen products are currently sold through DRTIgMigion and print advertising campaigns. As wslcampany owned and operated web
sites direct to the consumer. It is also sold striiutors overseas under protective Distributigé®ements. Snorenz[R]continues to be sold in
select retail stores, although on a very limitedidas an over the counter product. It is diffitcalknow the number of independent retailers
that carry Snorenz[R] because the product is $olddistributors. However, the following storesrga®norenz[R] and buys direct from the
company. Albertsons Supermarkets, American Starelv{sion of Albertsons which includes Jewel Ssprdewel T Stores, Osco Drugs and
Sav-On Drugs).



Previously, the reliance on "retail" store disttibn has hurt Med Gen because of the company'dlilyeto sustain large costs put upon it by
major chain and drug stores. Additionally, the afstonsumer advertising is excessive to suppar thru" sales at the retail levels. For this
reason, the company has established a direct suower marketing program, commonly referred to aBCD) enhanced its web site and
pointed its advertising programs towards increafiiigymarketing strategy.

In doing so, the company need only to produce i @rdinary sales to realize the same profitgiras. Employing both marketing strateg
iS meant to leverage every opportunity the comgaasyto bring its products to market while consey\aapital resources.

Distribution Agreement

Med Gen Inc. has elected to manufacture all itslpets by contract manufacturers under secret asteégied manufacturing agreements
signed on behalf of the Company. Through a distiGinuagreement a principal of a manufacturer aeddGbmpany's two principals share
patent rights to the formulas.

Not including international sales generated frogrinternet site, the Company has distributors Hdatsealternate brands in Australia, N¢
Zealand, Japan, China and Korea. The Company dxfhects to be able to piggyback additional prodthotsugh this distribution network in
the future.

Spokesperson Agreement

On December 15, 2007 the company signed a 1 yemefgent with Sunset Thomas (Princess of Porn)dmpte the company's newest
product Fab U Lust[TM]. Sunset will appear in Compaommercials and advertising materials. The Age calls for an initial signing
Bonus of $10,000 and Royalty payments based ormmlof sales. A Bonus Royalty is to be paid afterghles reach 1 million dispensers
sold. As part of the Agreement, Sunset will prontbee product in her upcoming Vavoom TV shows andrhetion pictures and personal
appearances.

COMPETITION, MARKET SHARE AND INDUSTRY ENVIRONMENT

As a general overview, management has selectedigidnd categories that enjoy huge consumer nsaakek tremendous growth
opportunities. The products are all unique in sasect, whether it be in the formulation or théveey system. Management believes that
because of this, it can realize substantial gromith a reasonably small investment in advertisiotiagls, reinvesting its profits back into
advertising to continue the upward trend.

The Information Research Institute (IRI) is argyable seminal research organization regarding aomesyroducts research. The category,
Sleeping Remedies, is a $161 million market. In8.29sub- category, Sleeping Aids, Liquid, was &eéa

In the snoring relief category, there are three petitors, Breathe Right Spray[R], Snore Stop[R] &Rfinore[R], the largest is Breathe Right
[R]. Although this product was introduced into tharket in the past Three years, CNS has spentsadsyable amount of money on PR and
advertising, replacing SNORenz[R] as the numbegllersin the snoring category. The company has meegen able to compete with them for
lack of advertising dollars. In the latter part2®05, the
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company started changing its marketing directioa Rirect to Consumer approach and has recently imeing forward to obtain funding
for this purpose. The company believes that ittmaitd back its base of loyal customers and reaofitpbility faster by concentrating on
Direct to Consumer marketing. As a result of thésidion, the Company has updated its website.

Good Nights Sleep[TM], although new, enjoys an ahlg position in that it still remains the only Bdaavailable as a liquid throat spray for
sleep aid. Although it has a lot of competitionnfravell known brands, all of the existing produats i "hard" form delivery systems. The
Company has begun a marketing program to direatdhsumer to its website.

The company's entree into the weight loss industsygnificant to its overall strategy. The presemairket is in excess of $70 billion and the
company believes that its UNDIET[R] System représerunique alternative to those seeking a non-fe@idht loss system. A small
percentage of this market will represent signiftczarnings for Med Gen. Management does not knoangfsimilar program presently being
marketed. This "stand alone" position represeitsraendous opportunity for Med Gen.

Sex sells, and although it is difficult to obtaimyareliable data, it is reported to be a $100dmillindustry. The company's newest product Fab
U Lust[TM] addresses the often hidden needs of womleo have difficulty reaching orgasm and as altetuninates the joy of sexual
activity with their partners. Fab U Lust[TM}, in delopment for a year, has a unique formulation ihedrporates a roll-on applicator. The
combination titillates the clitoris and allows twemen to easily reach orgasms.

Dominant Customers

In fiscal year 2007 the Company's largest retastamer was Albertson's. The company has reducelgjitsndence on retail stores and now
sells direct to its customers via TV, Radio, anshtRtommercials, as well as its web site.

Internet Sales

In 2002 the Company converted its marketing stsafegm Direct Marketing to consumer retail storéesaas a result, Internet pricing was
dramatically reduced by 50% to be consistent witi pricing in the retail network. Therefore, altlgh unit sales remained steady, and have
even slightly increased, dollar sales have droppbik trend is expected to be reversed as a rektiie new DTC approach. The Company
operates four e-commerce web sites, www.snorenz.aovwv.medgen.com .,www.pain-enz.com, www.4Goodrstggp.com. Orders from
these sites average over $4,000 per month in sgtkis. Other enhancements to the Company's ve=bvetire completed in 2006, with
optimization continuing through 2007.

The Company expects to show steady and importargases in future sales on its Internet site. @uttie third quarter of fiscal 2008 (April

to June), the web site was re-designed to incraess friendly" utilization and to offer new compaproducts. In addition, the company has
appointed an executive to head-up the InternetsSaldéhat there will be a concentrated effort niadhis important media. Investor Relations
will also be included and enhanced on the webvgite more frequent up- dates than previously gividithough no sales figures can be given
or estimated, the Company expects that
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these efforts will produce substantial increases-c@mmerce sales in fiscal 2008.

Patents, Trademarks and Licenses

The name "SNORenz[R]" is a registered trademarkeaby the Company, and issued by the United SRet=nt and Trademark Office
(Reg. No. 2,210,381 - 12/15/98). An applicatiomefewal has recently been filed. The Company algwsdhe trademark registration for the
Good Nights Sleep product.

The Company has registered SNORenz[R] in KoreaSarmtaway[R] and Good Night's Sleep[R] in all coig#tparticipating in the EU as a
Community Trademark. It has also registered Falukt [TM] in Europe and the United States.

Financial Services Division:

In early 2005 management formed a Financial Sesvitigision creating and additional revenue souhe would provide the capital
necessary for the completion of its business pdamfarketing its line of products.

The company over the past year serviced 11 clemdsnow has 7 active clients for which it providessulting and other services. The
company has substantially increased its revenuasardresult of this influx of capital has beeredblinvest in several new TV, Print and
Radio commercials for its products. The additiaregdital aided in the completion of the Fab U LUs¥l] and CigarHolder [TM] product
lines.

The future of this division is dependent on itstowred success and company financial needs. Chria@nagement points, with great pride,
to the over $1.7 million in revenue generated leydlvision in fiscal 2007, which was used to fuhd gap caused by the significant drop in
product revenue caused by the decision to changketiveg direction to DTC, finish the R&D and thevédopment of its new web sites as
well as produce, test and air several commerclakstpe introduction of two new products, Fab UtT8I] and CigarHolder[TM]. A
substantial amount of this capital will be usethty the air-time for the already produced commésciBhese commercials are expected to air
during the second, third and fourth quarters afdi008.

Government Regulation

The manufacturing, processing, formulation, packgglabeling and advertising of the Company's peteimay be subject to regulation by
one or more federal agencies, including the FDA,Rbderal Trade Commission ("FTC"), the Consumedist Safety Commission, the
United States Department of Agriculture, the Unifgdtes Postal Service, the United States EnviratahProtection Agency and the
Occupational Safety and Health Administration. TQ@mpany's products may also be regulated by vadgascies of the states and localities
in which our products will be sold. In particultine FDA regulates the safety, labeling and distidyuof dietary supplements, including
vitamins, minerals, herbs, food, OTC and pres@iptirugs and cosmetics.

The regulations that are promulgated by the FDAtimd to the manufacturing process are known ase@uGood Manufacturing Practices
("CGMPs"), and are different for drug and food progb. In addition, the FTC has overlapping juriidic with the FDA to regulate the
labeling, promotion and advertising of vitamins, ©dlrugs, cosmetics and foods. The FDA is genepatthibited from
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regulating the active ingredients in dietary suppats as drugs unless product claims, such as<thiah a product may heal, mitigate, cure
or prevent an illness, disease or malady, triggeg dtatus.

Governmental regulations in foreign countries witeeCompany may sell our products may prevenetaydentry into a market or prevent
or delay the introduction, or require the reforntiola, of certain of our products. In addition, empany cannot predict whether new
domestic or foreign legislation regulating its aities will be enacted. Such new legislation couéde a material adverse effect on the
Company.

Federal Trade Commission

The Company's product packaging and advertisethslatrictly adhere to Federal Trade Commissionlegigumns and guidelines. The
Company has complied with all FTC regulations wéhpect to revamping and redesigning its packagmplabels with "APNEA" warnings
that meet all new compliance issues. The Compaeyds to comply with all government regulationghbiao domestic and foreign markets,
regarding the distribution and sales marketingsoproduct lines.

Reports to Security Holders

The Company periodically prepares and publishesd\Releases and other significant reports thateeendd newsworthy. These reports are
sent to Business Wire for wide distribution. In ideh, shareholder reports are mailed to all shaldgrs, as the Company deems necessary.
Notices of yearly shareholders' meetings, proxiestents and events of this nature are distribuigdtive help of Liberty Transfer Compar
the Company's transfer agent, and with informatibtained from ADP Investor Communication in regrdtreet name accounts.

Employees

The Company currently has eight full-time employd#aul Kravitz is the Chairman, Secretary and Chiefcutive Officer of the Company;
Paul S. Mitchell is President, Treasurer and Chigérating Officer; and Jack Chien is Chief FinahGicer.

ITEM 2. DESCRIPTION OF PROPERTY

The office is located at 7280 W. Palmetto Park R&adte 306, Boca Raton, Florida 33433. The telaphaumber at this address is (561) 750-
1100. This location will significantly reduce theplicity of handling and its related costs as veslireduce overhead. It will also simplify
inventory controls.

ITEM 3. LEGAL PROCEEDINGS

During May 2003 Global Healthcare Laboratories, [@obal) made a claim against the Company foatineof contract under a master
license agreement. Management contended that Gdobahitted fraud and multiple breaches of the mmdstense agreement and that the
claim was without merit. The matter wasfiled for the third time by the plaintiffs after twprior dismissals by the Federal courts for failta
state a cause of action. On August 31, 2004 actendis rendered in favor of the plaintiffs and thegre awarded a judgment
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in the sum of $2,501,191. The Company initiallyemded to appeal the verdict, however on Decemh20®}, the Company and Global
settled the matter as follows:

The Company would make cash payments to Globakgaging $200,000 through March 1, 2005, and wasdde to Global an aggregate of
400,000 shares of common stock. The shares tsbedsvere valued at their fair market value of $@,000. The Company has recorded an
accrual of $200,000 for the cash payments due atodci subscription of $1,120,000 for the commaares issuable at September 30, 2004,
and charged $1,320,000 to operations for the st during the year ended September 30, 2004CBhepany has agreed to file a
registration statement covering an aggregate ofd®00shares of common stock on or before Januar@Q®, and should it not due so an
additional 25,000 shares of common stock wouldueetd Global. Global will be required to executexies giving the voting rights of the
shares issuable to an officer of the Company.

A dispute between the parties arose and the settieagreement was set aside by the Court. Throagte®ber 30, 2005, the Company made
payments to Global aggregating $75,000. At Septel®d®e2005, the Company has recorded an accrualiating $2,426,191 (the original
judgment of $2,501,191 less the payments made ®0$0) plus post judgment interest at 7% of $169,8ring the year ended Septem

30, 2005, the Company charged $1,181,191 to opesafor the difference between the settlement cembduring 2004 and the total
judgment awarded. The Company is currently attemypid negotiate a new settlement agreement with&bldn addition, the Compar

issued 400,000 shares of its common stock whicle Wweld by the Company pending issuance to Gloles& shares were cancelled when
the settlement was set aside.

During the period ended June 30, 2006, the Compacorded an additional $43,770 of post judgmemrast.
During April 2006 the Company settled the litigatioy agreeing to the following:

* A cash payment of $300,000
* 29 monthly payments of $31,667
* The issuance of 15,000,000 common shares sutgj@egistration rights.

The holders of the shares shall have the rightrimégg on the effective date of the registratiortiesteent for a period of two years to require
the Company at the Company's discretion to selstiaes back to the Company for $200,000 or redued€ompany to issue additional
shares so that the value of the shares held bydlders is $200,000.

As a result of the settlement the Company's ohbigaklated to the litigation was reduced by $788,&hich has been recorded as a gain on
the settlement date.

During April 2007 the Company issued an additid®&R93,269 shares of common stock in settlemeall gbmmon shares due under the
agreement including the right to have the Compapurchase the 15,000,000 shares.

The Company has made timely payments on its odigaiand has 8 payments of $31,667 left to liqedhais entire obligation. In April 2008
the plaintiff will file a satisfaction of judgmenfas long as the payments are current. The comgrguacts that it will liquidate the entire
amount by August 31st, 2008.
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ITEM 4. SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS:
NONE
PART Il
ITEM 5. MARKET FOR COMMON EQUITY AND RELATED STOCKH OLDER MATTERS

As of September 30, 2007, there were approxim&ehid Common Stock shareholders consisting of keglstered shareholders and those
being held by the Deposit Trust Corporation inettreame. Of the 1,271,098,028 shares outstandi§63,761 were restricted and
1,245,232,267 were non-restricted.

As of December 29th, 2007,the latest date pregfitihthis report the Company, as a result of addél stock issuances and option exercises,
has 2,325,632,936 shares outstanding 25,841 ,9testrected and 2,299,790,965 are non-restrictbd. Gompany's Common Stock is traded
on the NASD OTC Bulletin Board under the symbol "EI&6.OB".Shares first began trading on the OTC BinllBbard in May of 2000 (prior
to May 2000, the Company's Common Stock was tradéte Pink Sheets).

The following table sets forth the high and low prites by month for the Company's Common StocKisoal years 2003 thru 2006. The
following high and low bid prices reflect inter-deaprices without retail markup, markdown or corasidn, and may not represent actual
transactions.

Common Stock: Historical Price Data

Fiscal 2003- 2006 High Low
October* 2003 1.437 1.1875
November 2003 2.15 1.25
December 2003 (end first quarter) 1.80 0.95
January 2004 1.19 0.44
February 2004 0.90 0.40
March 2004 (end second quarter) 1.15 0.75
April 2004 1.312 0.62
May 2004 1.18 0.75
June 2004 (end third quarter) 1.43 0.55
July 2004 0.535 0.34
August 2004 0.70 0.012
September 2004 0.224 0.065
October 2004 0.225 0.102
November 2004 0.168 0.115
December 2004 (end first quarter) 0.178 0.07
January 2005 0.85 0.65
February 2005 0.89 0.45
March 2005 (end second quarter) 0.68 0.45
April 2005 0.118 0.50
May 2005 0.70 0.45
June 2005 (end third quarter) 0.06 0.032
July 2005 0.044 0.035
August 2005 0.057 0.016
September**2005 0.42 0.061
October 2005 0.061 0.035
November 2005 0.055 0.027
December 2005 (end first quarter) 0.036 0.0008

15



January 2006 0.030 0.0009

February 2006 0.025 0.0009
March 2006 (end second quarter) 0.057 0.010
April 2006 0.039 0.022
May 2006 0.032 0.012
June 2006 (end third quarter)  0.051 0.011
July 2006 0.028 0.010
August 2006 0.013 0.005
September 2006 0.025 0.005
October 2006 0.008 0.006
November 2006 0.006 0.005
December 2006 (end first quarter)  0.009 0.004
January 2007 0.006 0.004
February 2007 0.005 0.004
March 2007 (end second quarter) 0.005 0.004
April 2007 0.004 0.003
May 2007 0.003 0.002
June 2007 (end third quarter)  0.002 0.001
July 2007 0.002 0.001
August 2007 0.001 0.0007
September 2007 0.0007 0.0005

* In February, 2003 the company completed an 8@ieiRse stock split and in November, 2003 the comzsued a stock dividend of 4:1.
As a result of those splits, the symbol was charigedDGN.

* Starting in February 2003, this table represéiméscommon stock taking into consideration the aliowo events.
** Starting in September 2005 the Company complet@®:1 Reverse split. As a result the symbol vasged to MGEN
On September 30, 2007, the bid price of MDGN sheses $0.0005 and the asked price was $0.0006

The Transfer agent for the Company's Common Stw&ontinental Stock Transfer and Trust Company affeBy Place, NYC, NY 10004.
The telephone number is (212)509-4000.

Item 6. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FIN ANCIAL CONDITION AND RESULT OF OPERATIONS

The following discussion of our financial conditiand our subsidiaries and our results of operatbisild be read together with the
consolidated financial statements and related nbtdsare included later in this Annual Report amrf 10- KSB. This discussion contains
forward-looking statements that involve risks andertainties. Our actual results may differ matlgri@om those anticipated in these
forward-looking statements as a result of vari@etdrs, including those set forth under Risk Factwrin other parts of this Annual Report on
Form 10-KSB.
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Twelve months ended September 30, 2007
Compared with twelve months ended September 3G 200

GENERAL

The Company is headquartered at 7280 West PalfRattoRoad, Suite 306 Boca Raton, Florida 33438gsifovember 1, 2007. From 1999
to October 31, 2007 the company occupied spac28t W. Palmetto Park Rd. in the same complex. Theemvas necessary to
accommodate new hires and expanding business.

It leases a 4000 square foot facility. The compamgler special protective contracts, has electeditsource the manufacturing of all of its
products at this time.

Results of Operations

For the twelve months ended September 30, 2005ahes increased 651.83% to $1,765,160 from $2Z0rBthe prior fiscal year. The
increase in sales was due primarily to one fadtbe Company opened a financial services divisioithvaccounted for $1,616,970 of the
sales.

Gross profit for the twelve months ended SepterBBe2007 was $1,173,292 versus $(27,359) for theegzeriod a year ago. This increase
relates to a substantial increase in total saleswe for the fiscal year. Gross profit marginsttoe years 2007 were 66.46% and 2006 were
0% respectively. The Company had lower cost ofssataich is directly attributable to the substaniti@kease in revenue volume over the last
twelve months of operations in fiscal 2007. Theaficial services revenue has a much lower costiassdavith its revenue than product
revenue sales.

For the twelvemonth period ended September 30, 2007 operatingnsgs were $3,824,495 as compared to $2,982,98tra@ase of 22.01¢
from the prior fiscal year.

The increase is due to the Non-cash stock compensat$1,478,800, as compared to $753,920 in fi2ea5.

Excluding these expenses in fiscal 2007 the SG&A $28345,695 as compared to $2,229,011 in fisdab 20his represents an actual
increase of 4.98%. Management hired two new emplogad several consultants in fiscal 2007 to devahwl revise its internet and direct to
consumer marketing programs. These factors coméibio a small increase in the selling, generalainistrative expenses.

The operating loss decreased to $(2,651,203) assepdpto a loss of $(3,010,290) for the same tweleaths period, in the prior year.

For the twelve-month periods interest expense dsectto $586,734 from $720,521 primarily as a tedd derivative adjustment. The
Company owes its lender approximately $5,700,0@Gha&% coupon rate as of September 30, 2007. Thieefincludes the gross conversit
made by the lender through the date of the filagproximately $1,540,000).

Derivative losses aggregated $12,256,452 in 20@0expared to $4,974,603 in 2006.
During 2006 the Company recorded $782,848 gairherséttlement of debt.
For the twelve months ended September 30, 200G thepany reported a loss of $15,465,777($0.03 lpemes versus a loss of $7,906,737
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($0.10 per share) for the same fiscal period, a 3ge.

Liquidity and Capital Resources

Net cash used in operating activities was $1,7%Bcfing the twelve months ended September 30, 2a6@bmpared to $2,841,831 in
year earlier. This decrease is attributed pringypal a combination of a higher loss in 2007 offisgtan increase in derivatives. The Comp
intends to attempt to lower monthly cash outlayBscal 2008 and conserve cash until additionaricing is secured. The net loss for the
was $15,465,777 compared to $7,906,737 a year ago.

Net cash used in investing activities was $(15,800jng the twelve months ended September 30, 28@bmpared to $19,845 in 20!

Net cash provided by financing activities was $5,600 during the twelve months ended Septembe2@07, compared to $3,450,000
2006, which consisted of proceeds from converiilglbentures.

The Company intends to seek additional fundingd@&through the sale of Common stock in order tttinae its airing of commercials. The
Company, however hopes that it can generate encaygital from its airings to be self supporting awentually liquidate its debt without
further share dilution. We have continued to cudtsdy eliminating staff, and eliminating one-titegal and computer and Internet related
costs. Since the loss of the major retail accoth@sCompany has revitalized its direct sales prograia its Internet site to the public
consumer. The Company's volume via this mediundeaseased over the last fiscal year and managdmexploring various ways to drive
the consumer to the website.

At present the Company has sufficient cash ressureeeivables and cash flow to provide for allegahcorporate operations for
approximately six months. The Company could be ireduo raise additional capital in order to congrto market its products during fiscal
2008.

Going Concern

The Company's financial statements are presentedgming Concern basis, which contemplates thézegamin of assets and satisfaction of
liabilities in the normal course of business.

The Company has experienced a significant loss frparations including the settlement of certaigdition. For the years ended September
30, 2007 and 2006, the Company incurred net losfs$$5,465,777 and $7,906,737.

The Company's ability to continue as a going caméecontingent upon its ability to secure addisibiinancing, increase ownership equity
and attain profitable operations. In addition,tf@pany's ability to continue as a going concerntrbasonsidered in light of the problems,
expenses and Complications frequently encounteredtablished markets and the competitive enviratimmewhich the Company operates.

The Company is pursuing financing for its operatiand seeking additional investments. In additioa,Company is seeking to expand its
revenue base by adding new customers and increigsiadvertising and is attempting to settle cartiiigation. Failure to
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secure such financing, to raise additional equagyital, settle the litigation and to expand itserewe base may result in the Company depl
its available funds and not being able pay itsgations.

The financial statements do not include any adjestsito reflect the possible future effects onrdwmverability and classification of assets or
the amounts and classification of liabilities they result from the possible inability of the Compdo continue as a going concern.

CRITICAL ACCOUNTING POLICIES

We prepare our consolidated financial statemenés@ordance with accounting principles generalepted in the United States, and make
estimates and assumptions that affect our reparteslints of assets, liabilities, revenue and exersel the related disclosures of contin
liabilities. We base our estimates on historicgderience and other assumptions that we believeeasmnable in the circumstances. Actual
results may differ from these estimates.

The following critical accounting policies affeairomore significant estimates and assumptions imspreparing our consolidated financial
statements.

Revenue Recognition

In general, the Company records revenue when pavguavidence of an arrangement exists, services b@en rendered or product delivery
has occurred; the sales price to the customexas for determinable, and collect ability is reaspassured. The following policies reflect
specific criteria for the various revenues streafithe Company:

Revenue is recognized at the time the productliseded. Provision for sales returns will be estiethbased on the Company's historical
return experience. Revenue is presented net ahietu

Revenue from consulting services is recognized thesterm of the agreement as services are pertbrme
Stock-Based Compensation

The Company accounts for equity instruments isso@inployees for services based on the fair vaftleeoequity instruments issued and
accounts for equity instruments issued to othen #raployees based on the fair value of the coreiderreceived or the fair value of the
equity instruments, whichever is more reliably meable.

The Company accounts for stock based compensatiacciordance with SFAS 123, "Accounting for Stods& Compensation." The
provisions of SFAS 123 allow companies to eithgremse the estimated fair value of stock optiorns eontinue to follow the intrinsic value
method set forth in APB Opinion 25, "Accounting ftock Issued to Employees" (APB 25) but disclbsepro forma effects on net income
(loss) had the fair value of the options been egpdnThe Company has elected to continue to apPB 25 in accounting for its stock option
incentive plans.

In December 2004, the FASB issued SFAS 123R "SBased Payment". This Statement requires that tsieresulting from all share-based
transactions be recorded in the financial statesadiite Statement establishes fair value as theurerasnt objective in accounting for share-
based payment arrangements and requires all srititi@oply a fair-value-based measurement in adt@ufor share-based payment
transactions with employees. The Statement alsbkstes fair value as the measurement objectivedasactions in which an entity
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acquires goods or services from non-employeesdresbased payment transactions. The Statementesp&FAS 123 "Accounting for
Stock- Based Compensation" and supersedes APBd@phn. 25 "Accounting for Stock Issued to Employe@&$e provisions of this
Statement became effective during the fiscal yaded September 30, 2006

Derivative Instruments
The Company does not use derivative instrumentgdige exposures to cash flow, market, or foreigreogy risks.

The Company reviews the terms of convertible deldtexqjuity instruments issued to determine whethenetare embedded derivative
instruments, including the embedded conversioroopthat are required to be bifurcated and accaoliioteseparately as a derivative financial
instrument. In circumstances where the convertildgeument contains more than one embedded darévatstrument, including the
conversion option, that is required to be bifurdatee bifurcated derivative instruments are actedifor as a single, compound derivative
instrument. Also, in connection with the sale ofigertible debt and equity instruments, the Compaay issue freestanding options or
warrants. When the ability to physical or séfare settle the conversion option or the exerfisiee freestanding options or warrants is dee

to be not within the control of the company, theberided conversion option or freestanding optiongasrants may be required to be
accounted for as a derivative financial instrumetility.

The Company may also issue options or warrantemeamployees in connection with consulting or othewices they provide.

Certain instruments, including convertible debt andity instruments and the freestanding optiomkvearrants issued in connection with
those convertible instruments, may be subjectgsteation rights agreements, which impose persaftie failure to register the underlying
common stock by a defined date.

Derivative financial instruments are initially messd at their fair value. For derivative finandi@dtruments that are accounted for as
liabilities, the derivative instrument is initialhgcorded at its fair value and is then re-valuesbah reporting date, with changes in the fair
value reported as charges or credits to incomeoption-based derivative financial instruments, @mnpany uses the Black-Scholes option
pricing model to value the derivative instruments.

If freestanding options or warrants were issuecbinnection with the issuance of convertible del#auity instruments and will be accounted
for as derivative instrument liabilities (ratheathas equity), the total proceeds received aredilacated to the fair value of those
freestanding instruments. If the freestanding oygior warrants are to be accounted for as equstyjuiments, the proceeds are allocated
between the convertible instrument and those dévvaquity instruments, based on their relativiefalues. When the convertible debt or
equity instruments contain embedded derivativerumsénts that are to be bifurcated and accountedsdiabilities, the total proceeds
allocated to the convertible host instruments &gt &llocated to the fair value of all the bifured derivative instruments. The remaining
proceeds, if any, are then allocated to the coiblerinstruments themselves, usually resultinghivse instruments being recorded at a
discount from their face amount.

To the extent that the fair values of the freestamdnd/or bifurcated derivative instrument liatii#s exceed the total proceeds received, an
immediate charge to income is recognized, in oradmitially record the derivative instrument liibes at their fair value.

The discount from the face value of the convertddbt, together with the stated interest on theunsent, is amortized over the life of the
instrument through periodic charges to income, lipuaging the effective interest method.

The classification of derivative instruments, irdihg whether such instruments should be recordédidlaiities or as equity, is re-assessed
periodically, including at the end of each repagtperiod. If re- classification is required, thé& fealue of the derivative instrument, as of the
determination date, is re-classified. Any previobarges or credits to income for changes in thevidue of the derivative instrument are not
reversed. Derivative instrument liabilities aressified in the balance sheet as current or norentivased on whether or not net-cash
settlement of the derivative instrument could ueed within twelve months of the balance she#t.da

Recently Issued Accounting Pronouncements

Recently issued accounting pronouncements anddffert on us are discussed in the notes to tlamfilal statements in our September 30,
2007 audited financial statements.

ITEM 7. FINANCIAL STATEMENTS

End of report

ITEM 8. CHANGES IN AND DISAGREEMENTS WITH ACCOUNTAN TS
None

Item 8A. CONTROLS AND PROCEDURES



The Company maintains disclosure controls and phaes that are designed to ensure that informagiguired to be disclosed in the
Company's Exchange Acts reports is recorded, psedesnd summarized and is reported within the piereds specified in the SEC's rules
and forms, and that such information is accumulateticommunicated to the Company's managementgding its Chief Executive Officer
and Chief Financial Officer, as appropriate, towltimely decisions regarding required disclosimedesigning and evaluating the disclosure
control procedures, no matter how well designedapetated, can provide only reasonable assurareeh@dving the desired control

objectives, and management necessarily was requairagply its judgment in evaluating the cost-bémefationship of possible controls and
procedures.
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As of the date of this report, the Company's mameage, including the President (principal executifféicer) and Chief Financial Officer,
carried out an evaluation of the effectivenesdefdesign and operation of the Company's disclosam&rols and procedures pursuant to
Exchange Act Rule 13a-14. Our management, includingChief Executive Officer and Chief Financiafidér assessed the effectiveness of
our disclosure controls and procedures, as suofstare defined under rules 13a-15(e) and 15d-pséeulgated under Securities Exchange
Act of 1934, as amended. Based on this assessogntjanagement concluded that our disclosure dsrarm procedures were effective as
of the end period covered by this annual reporéergtihave been no significant changes in the Compartgrnal controls or in other factors,
which could significantly affect internal contradabsequent to the date the Company's managemeetoaut its evaluation.

Item 8B. Other Information

The Company is seeking additional funding of apprately $1,000,000 dollars to continue its busirgas of operations. This may include
borrowing additional capital from its lender undanilar terms and conditions as prior loan agredmand or authorizing a reverse or forw
split in the second quarter of 2008.

PART IlI

ITEM 9. DIRECTORS, EXECUTIVE OFFICERS, AND CONTROL PERSONS

Name Age Position
Paul B. Kravitz 76 Chairman; Chief Executive Officer
Secretary and Di rector
Paul S. Mitchell 55 President, Treas urer, Chief
Operating Office r and Director

All directors hold office until the next annual ntieg of stockholders and the election and qualifasaof their successors. In 2006 at the
Annual shareholders meeting the shareholders el¢iateBoard of Directors for a five year term. ©ffis were elected for the same term and,
subject to existing employment and consulting amts and agreements, serve at the discretion @dhed. The Company intends to conduct

an annual shareholders meeting in accordance vettadha state law at its principal office locatiory280 West Palmetto Park Road,Suite
306, Boca Raton, Florida.

Paul B. Kravitz (76) is Chairman and Chief Execat®fficer. He has been a member of the Board agddirs since company inception. Pi
to founding Med Gen and its principal product SN@ER], Mr. Kravitz was the President and CEO oflualfc company (AppleTree

Companies, Inc.) engaged in the manufacture andhdison of food supplies to convenience store24rstates. Annual Sales exceeded $38
million. Mr. Kravitz retired from that company ir926.
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From 1986 until 1992, Mr. Kravitz was the CEO amih@ipal shareholder of The Landon Group, a finahservices company. In 1990/1991,
Mr. Kravitz was appointed Chairman of the South&s=stk's Leasing Division, an appointment made leyRaderal Deposit Insurance
Corporation which was in the process of liquidatihgt bank. From 1960 until the mid-1980's, Mr. Wtawas the CEO of several furniture
companies whose operations encompassed manufgctdrand marketing to retail showrooms nationwitlee furniture companies were
taken public in 1979 and had reached combined sakescess of $450,000,000.

Mr. Kravitz is a graduate of Boston University wdtBS Degree. He is a published writer for the taatieindustry, food industry and the
natural supplement industry. He has appeared donadtelevision, in infomercials for SNORenz[R]cakled Gen. Mr. Kravitz is a veteran
the Korean War and served honorably as an officéné United States Air Force. Mr. Kravitz was haiddy discharged receiving the
Distinguished Service Medal for his military seeviduring the Korean War. In 1955 he was retirethfextive duty and placed on Reserve. In
1972 he was retired as a permanent 1st Lt. USAER 20 years of service to his country.

Paul S. Mitchell (54) is the President and Chie&fgion Officer. He has also been a Director ofGloenpany since 1997. In 1995, Mr.
Mitchell sold his food services company (the SamtiviMakers) to AppleTree, becoming that companyiefGDperating Officer. From
$135,000 in sales in 1987, sales had increaseldhtusai$5 million by the time it was sold to Applegr Prior to 1987, Mr. Mitchell worked
for Tasty Baking Company based in Pennsylvania,fandrhom he held several positions nationwide.

ITEM 10. EXECUTIVE COMPENSATION

The following table shows that for the fiscal yeansled September 30, 2005, September 30, 2006eqtdrtber 30, 2007 the cash and other
compensation paid to each of the executive offiaadsdirectors of the Company.

Annual Compensation

Awards Other

Name and (0] ther  Restricted Stock
Position Held Year Salary Bonus Comp ensation  Stock
Awards
Paul B. Kravitz, 2007 $60,750 -0- 50,0 00,000 *  -O- -0-
Chairman & CEO 2006 $33,000 -0- Opti ons 10,000,000 175,000
Director 2005 $65,000 -0- Opti ons -0- -0-
Paul S. Mitchell 2007 $60,750 -0- 50,0 00,000 *  -O- -0-
President & COO, 2006 $33,000 -0- Opti ons -0- 175,000
Director 2005 $65,000 -0- Opti ons -0- -0-

* Both Officers were awarded 50,000,000 optionsreisable at $.004 cents per Share for a 5 yeaogeri
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ITEM 11. SECURITY OWNERSHIP OF CERTAIN BENEFICIAL O WNERS AND

MANAGEMENT
1) (2 3) (4)
Title of Class  Name and Address of Amount and Nature of Percent of
Beneficial Owner Benefi cial Owner Class

Common Stock Paul B. Kravitz
C/O Med Gen Inc
7280 W. Palmetto Pk Rd
Boca Raton, FL 33433 10,17 8,997 .007%

Common Stock Paul S. Mitchell
C/O Med Gen Inc
7280 W. Palmetto Pk Rd -0- 0%
Boca Raton, FL 33433

Directors and Executive
Officers as a group
(2 persons) 10,178 ,997 .007%

ITEM 12. CERTAIN RELATIONSHIPS AND RELATED TRANSACT IONS

During the past three years there have been nsactions to which the Company was a party withfdéHewing persons who had or would
have direct or indirect material interest in trensaction:

Any director or executive officer of the company.

Any nominee for the election as a director, anyiggcholder or any immediate family member of eedtor, executive officer or affiliate of
the Company.

ITEM 13. EXHIBITS, FINANCIAL STATEMENT SCHEDULES AN D REPORTS ON FORM 8K
(a) Exhibits
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EXHIBIT

NUMBER DESCRIPTION

31 Certification of Chief Executive Officer and Chief Financial
Officer pursuant to Section 302 of the Sarba nes-Oxley
Act of 2002(1)

32 Certification of Chief Executive Officer and Chief Financial
Officer pursuant to pursuant to 18 U.S.C. Se ction 1350,
as adopted pursuant to Section 906 of the Sa rbanes-Oxley
Act of 2002(1)

(1) Filed as an exhibit to this Annual Report on Form 10-KSB

(b) The following documents are filed as part of the report:

1. Financial statements Independent Auditors Re port Balance Sheet
Statements Of Operations Statement of Stockh olders' (Deficit)
Statements of Cash Flows Notes to Financial Statements

(c) Reports on Form 8K: The Company filed Form 8 K on 01-31-2007,
04-23-2007, 06-25-2007, 08-09-2007 and 10-02 -2007

The Registrant will send its annual report to siggimolders and proxy solicitation material, wheguired, subsequent to the filing of this
form and shall furnish copies of both to the Consiois when they are sent to security holders.

ITEM 14. PRINCIPAL ACCOUNTANT FEES AND SERVICES
(a) Audit Fees

Total audit fees billed for professional servicesdered by our principal accountant for the audidtur annual financial statements and review
of financial statements included in our Form 10-K8iB total approximately $32,000 for 2007 and 2006

(b) Audit-Related Fees
During fiscal 2007 we were not required to incuy additional audit- related fees in preparatiomuwi financial statements or otherwise.
(c) Tax Fees

We do not engage our principal accountant to agsttthe preparation or review of our annual téindgs. We do, however, engage an
outside tax consultant to provide this servicdidoal 2007 we will pay $1,500.

(d) All Other Fees
During fiscal 2007 we did not incur any other fedser than assurance and tax consulting fees desdlim items 14 (a) and 14 (c)
(e) Audit Committees Pre-approval Policy

The audit committee pre-approval policies includawally approving the principal accountants ane@taited review and discussion of the
principal accountants current year audit engagete#iet and fees estimate.
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SIGNATURES

Pursuant to the requirements of Section 13 or 1&f(the Securities Exchange Act of 1934, the regiigthas duly caused this registration
statement to be signed on its behalf by the ungieesi, thereunto duly authorized.

MED GEN, INC.

Dat e: Decenber 29, 2007 By: /s/ Paul B. Kravitz

Paul B. Kravitz,
Chai rman and CEO

25



Med Gen, Inc. Balance Sheet September 30, 2007

ASSETS

See accompanying notes to the financial statements.

Current Assets

Cash and cash equivalents
Accounts receivable, net of reserve of $15,196

Inventory

Other current assets

Total Current Assets

Property and Equipment, net

Other Assets

Deferred financing fees

Deposits and other

LIABILITIES AND STOCKHOLDERS' (DEFICIT)

Current Liabilities

Accounts payable and accrued expenses
Accrued registrations penalties

Accrued interest

Derivative financial instruments
Convertible debentures
Accrued litigation judgment

Total Current Liabilities

Stockholders' (deficit)

Preferred stock, $.001 par value, 5,000,000 shar

authorized:

Series A 8% cumulative, convertible, 1,500,000 s
authorized, no shares issued and outstanding

Undesignated, 3,500,000 shares authorized

Common stock, $.001 par value, 2,495,000,000
shares authorized, 1,271,098,028 shares
issued and outstanding

Paid in capital

Accumulated (deficit)

$ 1,250,009
8,309
121,900
6,138

$ 1,571,739

$ 65,896
1,823,381
396,262
13,821,497
5,678,159
306,676

hares

1,271,098
28,001,047
(49,792,277)

$ 1,571,739




Med Gen, Inc.
Statements of Operations

For the Years Ended September 30, 2006 and 2007
2006 2007
Revenue:
Net product sales $ 270,801 $ 148,190
Consulting revenue - 1,616,970

Cost of sales: S

Product sales 298,160 166,505
Consulting - 425,363

Gross profit (loss) (27,359) 1,173,292

Operating expenses:
Selling, general and administrative
expenses - non cash stock compensation
- not included in selling, general and
administrative expenses below 753,920 1,478,800
Selling, general and administrative expenses 2,229,011 2,345,695

(Loss) from operations ( 3,010,290) (2,651,203)
Other (income) expense:
Derivative instrument expense 4,974,603 12,256,452
Gain on the settlement of debt (782,848) -
Interest income (15,829) (28,612)
Interest expense 720,521 586,734

Net (loss) $( 7,906,737) $ (15,465,777)

Per share information - basic and fully diluted:

Weighted average shares outstanding 7 8,935,487 564,404,647

Net (loss) per share $ (0.10) $ (0.03)

See accompanying notes to the financial statements.



Med Gen, Inc.
Statement of Stockholders' (Defi
For the Years Ended September 30, 200

Balance September 30, 2005 3,278
Conversion of convertible debentures

including embedded derivative

instruments 163,590
Common stock issued for services
Common shares issued for the
settlement of litigation

Reduction of option exercise price
Cash payment for options
Cancellation of common shares related
to litigation (400

50,380

15,000

Net (loss)

Balance September 30, 2006 231,849

Common stock issued for services 421,200
Common shares issued for the

settlement of litigation 33,293
Conversion of convertible debentures

including embedded derivative
instruments

Value of options issued

Net (loss)

584,755

1,271,098

See accompanying notes to the financial statements.

cit)
6 and 2007
Receivable for
ommon Stock Additional Common  Accum ulated
res Amount Paid in Capital Stock (Def icit) Total

419,763) $(2,110,752)

694 163,591 1,814,406 - - 1,977,997
,000 50,380 668,890 - - 719,270
,000 15000 420,000 - - 435,000

- - - 34,650 - 34,650

- - - 350 - 350
,000)  (400) 400 - ) .

. . ) - @ 906,737) (7,906,737)
284 231,850 27,244,428 - (34, 326,500) (6,850,222)
,000 421,200 857,600 - - 1,278,800
269 33,293 105,207 - - 138,500
475 584,755  (406,188) - - 178,567

- - 200,000 - - 200,000

. . ) - (15, 465,777) (15,465,777)
,028 $1,271,098 $28,001,047 $ - $(49, 792,277) $(20,520,132)




Med Gen, Inc.
Statements of Cash Flows

For the Years Ended September 30, 2006 an

Cash flows from operating activities:

Net (loss)
Adjustments to reconcile net (loss) to net cash
(used in) operating activities:
Depreciation and amortization
Derivative classification of convertible debentur
Common shares and options issued for services
Gain on the settlement of accrued litigation
Amortization of deferred loan costs

Changes in assets and liabilities:
(Increase) decrease in accounts receivable
(Increase) decrease in inventory
Decrease in other current assets
(Increase) decrease in deposits and other

Increase in accounts payable and accrued expenses

(Decrease) in accrued litigation judgement
Net cash (used in) operating activities

Cash flows from investing activities:
Acquisition of property and equipment

Net cash (used in) investing activities
Cash flows from financing activities:
Proceeds from convertible debentures
Proceeds from option exercises - related parties
Net cash provided by financing activities

Net increase (decrease) in cash

Beginning - cash balance

Ending - cash balance

Supplemental cash flow information:
Cash paid for income taxes

Cash paid for interest

Non cash investing and financing activities:
Common shares issued for accrued litigation

Conversion of notes payable to common stock

See accompanying notes to the financial statements.

d 2007

2006

2007

$ (7,906,737)

$(15,465,777)

21,320 21,933
es 5,232,693 10,888,626
719,270 1,478,800
(782,848) -

- 55,852
(1,400) 39,461
42,692 (35,391)

- (438)
(141,959) 149,605
496,814 1,488,330
(521,667) (380,000)
(2,841,831) (1,758,999)
(19,845) (15,600)
(19,845) (15,600)
3,450,000 1,675,000
350 -
3,450,350 1,675,000
588,674 (99,599)
760,934 1,349,608
$ 1,349,608 $ 1,250,009

$ - -

$ -

$ 435,000 $ 138,500
$ 1,082,236 $ 307,281




REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Stockholders and Board of Directors
Med Gen, Inc.

We have audited the accompanying balance sheeedf®&n, Inc. as of September 30, 2007, and thieedetdatements of operations,
stockholders' (deficit) and cash flows for the weamded September 30, 2006 and 2007. These fihatatiements are the responsibility of the
Company's management. Our responsibility is to@sgpan opinion on these financial statements basedr audits.

We conducted our audits in accordance with thedstals of the Public Company Accounting OversighamioUnited States). Those
standards require that we plan and perform thestmobtain reasonable assurance about whethéintireial statements are free of material
misstatement. An audit includes examining, on flasis, evidence supporting the amounts and digids in the financial statements. An
audit also includes assessing the accounting ptesused and significant estimates by manageragntgell as evaluating the overall finan
statement presentation. We believe that our apditgide a reasonable basis for our opinion.

In our opinion, the financial statements referealbove present fairly, in all material respedts, financial position of Med Gen, Inc. as of
September 30, 2007, and results of its operatindsta cash flows for the years ended Septembe2@5 and 2007, in conformity with
accounting principles generally accepted in thetdthStates of America.

The accompanying financial statements have begraprd assuming that the Company will continue @ailag concern. As discussed in N

2 to the financial statements, the Company hagiiediwsignificant losses from operations and hascingrcapital and stockholder

deficiencies. These factors raise substantial dabbtt the Company's ability to continue as a gomcern. Management's plans in regard to
this matter are also discussed in Note 2. The @i@statements do not include any adjustmentsrtiigiit result from the outcome of this
uncertainty.

Stark Winter Schenkein & Co., LLP

/sl Stark Wnter Schenkein & Co., LLP

Denver, Col orado
Decenber 27, 2007



Med Gen, Inc.

Notes to Financial Statements September 30,

Note 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Organization

Med Gen, Inc. the (Company) was incorporated Oct8Be 1996, under the laws of the State of Nevadhleegan operations in the State of
Florida on November 12, 1996. The Company curremtdykets an all natural product, SNORENZ, whictiasigned to aid in the prevention
of snoring. The Company also plans to offer addélgroducts dealing with alternative nutritionatswell as other health related items.

Reclassifications
Certain items presented in the previous year'sifiizh statements have been reclassified to conforourrent year presentation.
Revenue Recognition

In general, the Company records revenue when pavguavidence of an arrangement exists, services heen rendered or product delivery
has occurred, the sales price to the customexas for determinable, and collectability is reasdpalsured. The following policies reflect
specific criteria for the various revenues streafrthe Company:

Revenue is recognized at the time the productliseded. Provision for sales returns will be estiethbased on the Company's historical
return experience. Revenue is presented net ahietu

Revenue from consulting services is recognized thesterm of the agreement as services are pertbrme
Cash and Cash Equivalents

The Company considers all highly liquid investmenith an original maturity of three months or légde cash equivalents. At Septembe
2007, the Company's cash on deposit at 3 finaim@ttutions exceeded the federally insured lirbgs$960,946.

Inventory

Inventory is stated at the lower of cost, determiior the first-in, first-out method, or net reabamarket value. Inventory at September 30,
2007, consisted of finished goods and packaging rads.

Property and Equipment

Property and equipment is recorded at cost. Expamedi for major improvements and additions are dddehe property and equipment
accounts while replacements, maintenance and sgpdiich do not extend the life of the assetseapensed.

Accounts Receivable

Accounts receivable are stated at estimated nktabke value. Accounts receivable are comprisebladdinces due from customers net of
estimated allowances for uncollectible accountsldtermining



Med Gen, Inc. Notes to Financial Statements Septe®3®, 2007

collectability, historical trends are evaluated apécific customer issues are reviewed to arrivapptopriate allowances. Accounts receivi
are stated net of an allowance of $15,196.

The Company's standard credit terms are net 3Q ttagsertain limited instances and in conjunctiathvinitial orders by large established
retailers the Company will extend credit terms @a® 120 days.

Depreciation and Amortization

Depreciation and amortization are computed by uiagstraight-line method over the estimated udefe$ of the assets. The estimated
useful lives are summarized as follows:

Furniture and fixtures 7 years
Office and computer equipment 5 years
Computer software 3 years
Leasehold improvements 5 years

Financial Instruments

Fair value estimates discussed herein are basedagptain market assumptions and pertinent infdonatvailable to management as of
September 30, 2007. The respective carrying valegentain on-balance-sheet financial instrumentgagmated their fair values. These
financial instruments include cash, accounts rext#®; accounts payable and accrued expenses.dta@swvere assumed to approximate
carrying values for these financial instrumentsdose they are short term in nature and their gagrgmounts approximate fair values. The
carrying value of the Company's lotgrm debt approximated its fair value based orcthieent market conditions for similar debt instrums

Long Lived Assets

The carrying value of long-lived assets is reviewad regular basis for the existence of factsamdimstances that suggest impairment. To
date, no material impairment has been indicatedulsithere be an impairment, in the future, the Gany will measure the amount of the
impairment based on the amount that the carryitgevaf the impaired assets exceed the undiscouwatgtd flows expected to result from the
use and eventual disposal of the from the impais=ets.

Net Income (Loss) Per Common Share

The Company calculates net income (loss) per sdmrequired by Statement of Financial Accountiran8ards (SFAS) 128, "Earnings per
Share." Basic earnings (loss) per share is cakdilay dividing net income (loss) by the weightedrage number of common shares
outstanding for the period. Diluted earnings (Igs=) share is calculated by dividing net incomeg)dy the weighted average number of
common shares and dilutive common stock equivalamistanding. During periods in which the Compargurs losses common stock
equivalents, if any, are not considered, as tHédcewould be anti dilutive.

Use of Estimates

The preparation of financial statements in confoymiith accounting principles generally acceptethia United States of America requires
management to make estimates and assumptiondfinztttae amounts reported in the financial statetmend accompanying notes. Actual
results could differ from those estimates.



Med Gen, Inc. Notes to Financial Statements Septe®3®, 2007
In addition, the determination and valuation ofigkgtiive financial instruments is a significant ewdite.
Advertising Costs

Advertising costs are charged to expense as imtufidvertising costs charged to expense includestiling, general and administrative
expenses, amounted to $511,368 and $1,408,45Bdgretars ended September 30, 2006, and 2007.

Segment Information

The Company follows SFAS 131, Disclosures abough$ents of an Enterprise and Related Informatioert&in information is disclosed,
per SFAS 131, based on the way management orgdmaesial information for making operating deciséoand assessing performance.

Income Taxes

The Company follows SFAS 109 "Accounting for Incoirexes"” for recording the provision for income tsx®@eferred tax assets and
liabilities are computed based upon the differdmetsveen the financial statement and income taxslisissets and liabilities using the
enacted marginal tax rate applicable when theaélasset or liability is expected to be realizedaitied. Deferred income tax expenses or
benefits are based on the changes in the assabiiity each period. If available evidence suggdbat it is more likely than not that some
portion or all of the deferred tax assets will hetrealized, a valuation allowance is requirecettuce the deferred tax assets to the amount
that is more likely than not to be realized. Futtinanges in such valuation allowance are includate provision for deferred income taxe
the period of change.

Stock-Based Compensation

The Company accounts for equity instruments isso@inployees for services based on the fair valilesoequity instruments issued and
accounts for equity instruments issued to othen #raployees based on the fair value of the coreiderreceived or the fair value of the
equity instruments, whichever is more reliably neable.

The Company accounts for stock based compensatiacciordance with SFAS 123, "Accounting for Stods& Compensation.” The
provisions of SFAS 123 allow companies to eithgremse the estimated fair value of stock optiorn®s @ontinue to follow the intrinsic value
method set forth in APB Opinion 25, "Accounting ftock Issued to Employees"

(APB 25) but disclose the pro forma effects oninebme (loss)

had the fair value of the options been expensed.ddmpany has elected to continue to apply APB\Z&counting for its stock incentive
plans.

In December 2004, the FASB issued SFAS 123R "SBaesed Payment". This Statement requires that tsieresulting from all share-based
transactions be recorded in the financial statesditte Statement establishes fair value as theureraent objective in accounting for share-
based payment arrangements and requires all srtiti@pply a fair-value-based measurement in a¢omufor share-based payment
transactions with employees. The Statement alsbksttes fair value as the measurement objectividasactions in which an entity
acquires goods or services from non-employeesadresbased payment transactions. The Statementesp&FAS 123 "Accounting for
Stock-Based Compensation” and supersedes APB @pino 25 "Accounting for Stock Issued to Employeddie provisions of this
Statement became effective during the fiscal yaded September 30, 2006.



Med Gen, Inc. Notes to Financial Statements Septe®3®, 2007
Derivative financial instruments
The Company does not use derivative instrumeritetige exposures to cash flow, market, or foreigreogy risks.

The Company reviews the terms of convertible dadtequity instruments issued to determine whetenetare embedded derivative
instruments, including the embedded conversioroopthat are required to be bifurcated and accaoliioteseparately as a derivative financial
instrument. In circumstances where the convertildgument contains more than one embedded desé/atstrument, including the
conversion option, that is required to be bifurdatbe bifurcated derivative instruments are actedifor as a single, compound derivative
instrument. Also, in connection with the sale ofigertible debt and equity instruments, the Compaay issue freestanding options or
warrants. When the ability to physical or séfare settle the conversion option or the exerfisiee freestanding options or warrants is dee
to be not within the control of the company, thebenided conversion option or freestanding optiongarants may be required to be
accounted for as a derivative financial instrumetility.

The Company may also issue options or warrantemeemployees in connection with consulting or otbewices they provide.

Certain instruments, including convertible debt andity instruments and the freestanding optiomkvearrants issued in connection with
those convertible instruments, may be subjectdgsteation rights agreements, which impose persaftie failure to register the underlying
common stock by a defined date.

Derivative financial instruments are initially measd at their fair value. For derivative finandiadtruments that are accounted for as
liabilities, the derivative instrument is initialhgcorded at its fair value and is then re-valuegbah reporting date, with changes in the fair
value reported as charges or credits to incomeoption-based derivative financial instruments, @mnpany uses the Black-Scholes option
pricing model to value the derivative instruments.

If freestanding options or warrants were issuecbimnection with the issuance of convertible del#arity instruments and will be accounted
for as derivative instrument liabilities (ratheathas equity), the total proceeds received aredilacated to the fair value of those
freestanding instruments. If the freestanding oygior warrants are to be accounted for as equstyjuiments, the proceeds are allocated
between the convertible instrument and those dévyaquity instruments, based on their relativiealues. When the convertible debt or
equity instruments contain embedded derivativeumséents that are to be bifurcated and accountedsdiabilities, the total proceeds
allocated to the convertible host instruments &gt dllocated to the fair value of all the bifured derivative instruments. The remaining
proceeds, if any, are then allocated to the coiblerinstruments themselves, usually resultinghivse instruments being recorded at a
discount from their face amount.

To the extent that the fair values of the freestamndnd/or bifurcated derivative instrument liatiéls exceed the total proceeds received, an
immediate charge to income is recognized, in ordémitially record the derivative instrument liibes at their fair value.
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The discount from the face value of the convertdsbt, together with the stated interest on theunsent, is amortized over the life of the
instrument through periodic charges to income, lipuaging the effective interest method.

The classification of derivative instruments, irdihg whether such instruments should be recordédidlaiities or as equity, is re-assessed
periodically, including at the end of each repagtperiod. If re-classification is required, therfaalue of the derivative instrument, as of the
determination date, is re-classified. Any previobharges or credits to income for changes in thevidue of the derivative instrument are not
reversed. Derivative instrument liabilities aressified in the balance sheet as current or norentivased on whether or not net-cash
settlement of the derivative instrument could lueed within twelve months of the balance she#t.da

Deferred Financing Fees

The Company amortizes fees associated with obtihét instruments over the term of the related dsing the effective interest method.
Deferred financing fees aggregated $110,103 aeSdmr 30, 2007.

Recent Pronouncements

In September 2006, the FASB issued Statement NG."Fair Value Measurements”. This Statement deffa& value, establishes a
framework for measuring fair value in generallyguted accounting principles and expands disclcsoioet fair value measurement. The
implementation of this guidance is not expectelawee any impact on the Company's financial statésnen

In September 2006, the Financial Accounting Stashsl&oard issued Statement of Financial Accounttag@ards No. 158, "Employers'
Accounting for Defined Benefit Pension and OthestRaiirement Plans, an amendment of FASB Statenmnt87, 106, and 132(R)" ("SF/
No. 158"). SFAS No. 158 requires companies to reizaga net liability or asset and an offsettinguatihent to accumulated ott
comprehensive income to report the funded stataefified benefit pension and other postretirementfit plans. SFAS No. 158 requires
prospective application, recognition and discloseirements effective for the Company's fiscaryending September 30, 2007.
Additionally, SFAS No. 158 requires companies tamge plan assets and obligations at their gadrbalance sheet date. This requireme
effective for the Company's fiscal year ending 8efiter 30, 2009. The Company is currently evaludtisgmpact of the adoption of SFAS
No. 158 and does not expect that it will have aemaltimpact on its financial statemer

In September 2006, the United States SecuritieEandange Commission ("SEC")SAB No. 108, "Consiugthe Effects of Prior Year
Misstatements when Quantifying Misstatements inr€htrYear Financial Statements." This SAB provige&lance on the consideration of
the effects of prior year misstatements in quaintgfycurrent year misstatements for the purposerégeriality assessment. SAB 108
establishes an approach that requires quantificatidinancial statement errors based on the effeteach of the company's balance sheet
and statement of operations financial statemerdgtanrelated financial statement disclosures. IAB permits existing public companies to
record the cumulative effect of initially applyitigis approach in the first year ending after Noverib, 2006 by recording the necessary
correcting adjustments to the carrying values sétssand liabilities as of the beginning of tharyeith the offsetting adjustment recorded to
the opening balance of retained earnings. Additipntne use of the cumulative effect transitionthoa requires detailed disclosure of the
nature and amount of each individual error beingested through the cumulative adjustment and hagdwehen it arose. The adoption has
had a material effect on the Company's resultgpefations or financial position.
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In February 2007, the FASB issued Statement ofrfeilah Accounting Standards No. 159, The Fair Vadytion for Financial Assets and
Financial Liabilities, including an amendment of & Statement No. 115 ("FAS 159"). FAS 159 permithipanies to choose to measure
many financial instruments and certain other it@mf&ir value that are not currently required taeasured at fair value and establishes
presentation and disclosure requirements designttilitate comparisons between companies thabshdifferent measurement attributes
for similar types of assets and liabilities. Theysions of FAS 159 will become effective as of beginning of our 2009 fiscal year. The
adoption of these new Statements is not expectheve a material effect on the Company's finarmmaaition, results of operations, or cash
flows.

In December 2007, the FASB issued SFAS No. 14Bf{R)jness Combinations. SFAS 141R establishes ptasand requirements for how
the acquirer of a business recognizes and meaisuitssinancial statements the identifiable assetguired, the liabilities assumed, and any
noncontrolling interest in the acquiree. SFAS 141$0 provides guidance for recognizing and meaguhia goodwill acquired in the busin
combination and determines what information toldise to enable users of the financial statemengvatuate the nature and financial effects
of the business combination. The guidance will bee@ffective as of the beginning of the Comparigtsaf year beginning after 15 Decem
2008. Management believes the adoption of thisquooement will not have a material impact on then@any's financial statements.

In December 2007, the FASB issued SFAS No. 160 biatnolling Interests in Consolidated Financial 8taents-an amendment of ARB No.
51. SFAS 160 establishes accounting and reportarglards for the noncontrolling interest in a sdiasy and for the deconsolidation of a
subsidiary. The guidance will become effective fathe beginning of the Company's fiscal year bemigrafter December 15, 2008.
Management believes the adoption of this pronourcemvill not have a material impact on the Compsifipancial statements.

NOTE 2. BASIS OF REPORTING

The Company's financial statements are presentedgming concern basis, which contemplates thézegan of assets and satisfaction of
liabilities in the normal course of business.

The Company has experienced significant losses épenations . For the years ended September 36, 2802007, the Company incurred
net losses of $7,906,737 and $15,465,777 and hdsngacapital and stockholders' deficits of $20,;80% and $20,520,132 at September 30,
2007.

The Company's ability to continue as a going caméecontingent upon its ability to secure addiibiinancing, increase ownership equity,
settle litigation and attain profitable operatiolmsaddition, the Company's ability to continueaagoing concern must be considered in ligt
the problems, expenses and complications frequenttpuntered in established markets and the cotivgetnvironment in which the
Company operates.

The Company is pursuing financing for its operatiand seeking additional investments. In additioa,Company is seeking to expand its
revenue base by adding new customers and increidsiadvertising. Failure to secure such finana@ntp raise additional equity capital and
to expand its revenue base may result in the Comngapleting its available funds and not being qdalg its obligations.
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The financial statements do not include any adjeststo reflect the possible future effects onrdmverability and classification of assets or
the amounts and classification of liabilities they result from the possible inability of the Compdo continue as a going concern.

NOTE 3. PROPERTY AND EQUIPMENT

Property and equipment at September 30, 2007, stedsdf the following:

Furniture and office equipment $ 94,378
Computer equipment and software 92,034
Leasehold improvements 7,657
1 94,070

Accumulated depreciation and amortization 1 63,879)
$ 30,191

Depreciation and amortization expense for the yeaded September 30, 2006, and 2007 was $21,32924n@33.
NOTE 4. CALLABLE SECURED CONVERTIBLE NOTES AND DERI VATIVE INSTRUMENT LIABILITIES

Between March 30, 2005 and September 30, 200G dngpany entered into a series of twelve Secuigghase Agreements with four
accredited investors ("Note Holders") for the slan aggregate of $7,190,000 of Callable Securat/€xtible Notes (the "Convertible
Notes") and warrants to purchase up to 73,240,0afes of its common stock (the "Warrant:

The first eight tranches of the Convertible Noteartinterest at 8% and the last four tranches ibésrest at 6%. All notes mature three years
from the date of issuance. The Company is not redub make any principal payments during the teftie Convertible Notes.

Tranches one through eight of the Convertible Natesconvertible into shares of the Company's comstock at the Note Holders' option
the lower of (i) a fixed price which, dependingtbe note, is between $0.04 and $0.09 per shaiig 60% of the average of the three lowest
intra-day trading prices for the common stock asted on the Over-the-Counter Bulletin Board for 20etrading days preceding the
conversion date. In connection with the sale ofrtiéth tranche on January 30, 2007, the Companseaigio reduce the conversion price of
tranches two to seven (tranche one had alreadyfo#gronverted) from 60% to 50% of the averageketprice (computed as described
above).

Tranches nine through twelve of the Convertibleddptssued on January 30, 2007, February 9, 206@,211, 2007 and September 30, 2007,
are convertible into shares of the Company's comsbock at the Note Holders' option, at the loweti)od fixed price of $0.04 per share or
(i) 60% of the average trading price, computedescribed above. As of September 30, 2007, thahgeavas $0.0003, resulting in an
effective conversion price as of September 30, 2(1(0.00018 per share for tranches nine througtvievand $0.00015 per share for all
previous tranches.

The full principal amount of the Convertible Noisegslue upon the occurrence of an event of defatiich include non-payment of principal
and interest when due and failure to effect regiistn of the common shares underlying conversiat@®iConvertible Notes and exercise of
the Warrants. The Company previously obtained waivelated to events of default but such waivekeexpired and at September 30, 2007,
the Convertible Notes are in default. No demandfyment has been received, or is currently exgdotbe received, from the Note Holde

At September 30, 2007, the Convertible Notes angéethat their face amount. The default premiunt tha Note Holders may demand, wh

in part is dependent on the Company's common stock
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price, is recorded asa derivative instrument lighilf the Convertible Notes are not in defauttetCompany has the right to prepay the
Convertible Notes under certain circumstancespaieamium ranging from 25% to 50% of the principalcamt, depending on the timing of
such prepayment. The Company has granted the Nutkets a security interest in substantially althed Company's assets.

The 73,240,000 warrants issued are exercisable period of five or seven years from the date siiamce and have exercise prices that range
from $0.009 per share to $0.10 per share.

The conversion price of the Convertible Notes dredetxercise price of the warrants will be adjustettie event that the Company issues
common stock at a price below the initial fixed eersion or exercise price, with the exception of sinares of common stock issued in
connection with the Convertible Notes. The conwrgirice of the Convertible Notes and the exerprsee of the warrants may also be
adjusted in certain circumstances such as if thegamy pays a stock dividend, subdivides or combdugstanding shares of common stock
into a greater or lesser number of shares, or tsles other actions as would otherwise resultlitidn of the Note Holders' position.

Pursuant to Registration Rights Agreements entatedvith the Note Holders, the Company is obligktie register for resale, within defined
time periods, the shares underlying the Warrantstiaa shares issuable on conversion of the Coimeftiotes. The terms of the Registration
Rights Agreements provide that, in the event thatrequired registration statements are not fitedioonot become effective within the
required time periods, the Company is requiredaptp the Note Holders as liquidated damages, auatequal to 2% per month of the
principal amount of the Convertible Notes. This amomay be paid in cash or, at the Holder's opiioshares of common stock priced at the
conversion price then in effect on the date ofpthgment. In connection with the sale of the nindm¢he on January 30, 2007, the Note
Holders agreed to waive all penalties incurredugtothat date. The Company accrues any penaltesred to date, together with an estinr

of the penalties that may be incurred in the futbesed on the Company's expectation of when ragmt statements will be filed and/or
effective and when the shares obtained can beyfssdd without registration under Rule 144.

Because the number of shares that may be requiteel issued on conversion of the Convertible Ntelependent on the price of the
Company's common stock and is therefore indetemaitiae embedded conversion option of the Conuverhlotes and the Warrants are
accounted for as derivative instrument liabilitigse below) in accordance with EITF Issue 00-12ctAinting for Derivative Financial
Instruments Indexed To, and Potentially Settledal@ompany's Own Common Stock" (EITF D®). Accordingly, the initial fair values of tt
embedded conversion options and the Warrants weoeded as derivative instrument liabilities. Fption-based derivative instruments, the
Company estimates fair value using the Black-Schedduation model, based on the market price oEttlemon stock on the valuation date,
an expected dividend yield of 0%, a risk-free iagrate based on constant maturity rates publishede U.S. Federal Reserve applicable to
the remaining term of the instruments, and an ebgpiife equal to the remaining term of the insteums. Because of the limited historical
trading period of our common stock, the expectddtility of our common stock over the remainingeliéf the conversion options and
Warrants has been estimated at 50%. The Compaayuéred to re-measure the fair value of thesevdtvie instrument liabilities at each
reporting period. At September 30, 2007, the CaitMerNotes are in default and the derivative imstent liability reflects the default
premium payable if the Note Holders were to denm@angment at that date.

A summary of the Callable Secured Convertible NateSeptember 30, 2007, is as follows:
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Notes to Financial Statements
September 30, 2007

Issue Date Due Date Face Amount Principal Outstanding
03-30-2005 03-30-2008 $ 740,000 $ O -------
05-25-2005 05-25-2008 700,000 0
08-23-2005 08-23-2008 100,000 2 8,159
08-26-2005 08-26-2008 500,000 50 0,000
10-31-2005 10-31-2008 600,000 60 0,000
02-23-2006 02-23-2009 600,000 60 0,000
04-21-2006 04-21-2009 750,000 75 0,000
08-10-2006 08-10-2009 1,500,000 1,50 0,000
01-30-2007 01-30-2010 350,000 35 0,000
02-09-2007 02-09-2010 350,000 35 0,000
06-21-2007 06-21-2010 650,000 65 0,000
09-30-2007 09-30-2010 350,000 35 0,000
$7,190000  $567 8,159

At September 30, 2007, the following derivativébligies related to common stock Warrants and erdbddierivative instruments were
outstanding:

Exercise Value -
Number of Price Per Value - September 30,

Issue Date Expiry Date Warrants Share Issue Date 2007
03-30-2005 03-30-2010 740,000 $0.085 $673400$ ------ -
05-25-2005 05-25-2010 700,000 0.085 693,000 -
08-23-2005 08-23-2010 100,000 0.085 31,000 -
08-26-2005 08-26-2010 500,000 0.090 145,000 -
10-31-2005 10-31-2010 600,000 0.100 6,000 -
02-23-2006 02-23-2011 600,000 0.050 2,081 -
04-21-2006 04-21-2011 30,000,000 0.050 363,005 -
08-10-2006 08-10-2013 15,000,000 0.050 22,196 -
01-30-2007 01-30-2014 5,000,000 0.010 8,321 56
02-09-2007 02-09-2014 5,000,000 0.010 8,019 57
06-21-2007 06-21-2014 10,000,000  0.009 1,945 39
09-30-2007 09-30-2014 5,000,000 0.009 25 25
Fair value of freestanding derivative instrument li abilities

for warrants $177
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Principal Defa ult

Outstanding - Prem ium -

Convertible Septem ber 30,
Issue Date Expiry Date Notes 20 07
08-23-2005 08-23-2008 26,857 82, 867
08-26-2005 08-26-2008 500,000 1,455, 893
10-31-2005 10-31-2008 500,000 1,736, 758
02-23-2006 02-23-2009 600,000 1,690, 104
04-21-2006 04-21-2009 750,000 2,085, 641
08-10-2006 08-10-2009 1,500,000 4,084, 483
01-30-2007 01-30-2010 350,000 623, 341
02-09-2007 02-09-2010 350,000 615, 362
06-21-2007 06-21-2010 650,000 968, 971
09-30-2007 09-30-2010 350,000 477, 900

Fair value of bifurcated embedded derivative
instrument liabilities associated with the
convertible notes $13,821, 320

Total derivative financial instruments  $13,821, 497

NOTE 5. INCOME TAXES

The Company accounts for income taxes under SFASWBich requires use of the liability method. SFE® provides that deferred tax
assets and liabilities are recorded based on ffexatices between the tax bases of assets anlitigsband their carrying amounts for finan
reporting purposes, referred to as temporary diffees. Deferred tax assets and liabilities at tideo each period are determined using the
currently enacted tax rates applied to taxablernmem the periods in which the deferred tax assetkliabilities are expected to be settled or
realized.

The provision for income taxes differs from the amibcomputed by applying the statutory federal medax rate to income before provision
for income taxes. The sources and tax effectseotiifierences are as follows:

Income tax provision at
the federal statutory rate 34 %
Effect of operating losses  (34)%
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As of September 30, 2007, the Company has a neatipg loss carryforward of approximately $11,0@@0This loss will be available to
offset future taxable income. If not used, thisgirward will expire through 2027. The deferred tsset of approximately $3,700,000
relating to the operating loss carryforward haslfedy reserved at September 30, 2007. The iner@athe valuation allowance related to
deferred tax asset was $300,000 during 2007. Tiheipal difference between the accumulated defiiincome tax purposes and for
financial reporting purposes results from non-cstslsk compensation and derivative instrument expéeing charged to operations for
financial reporting purposes. The Company may téeid in its use of this operating loss carryfordveue to changes in control.

NOTE 6. STOCKHOLDERS' (DEFICIT)

During the periods covered by these financial statets the Company issued shares of common stockurmatdinated debentures without
registration under the Securities Act of 1933. Altgh the Company believes that the sales did rotve a public offering of its securities

and that the Company did comply with the "safe berexemptions from registration, if such exempsievere found not to apply, this could
have a material impact on the Company's finana@altfpn and results of operations. In addition, @@npany issued shares of common stock
pursuant to Form S-8 registration statements ansbjpnt to Regulation S. The Company believes tlramplied with the requirements of
Form S-8 and Regulation S in regard to these ismsamowever if it were determined that the Compdidynot comply with these provisions
this could have a material impact on the Compdinyascial position and results of operations.

During October 2005 the Company amended its Asiolelncorporation to authorize 5,000,000 shargweferred stock $.001 par value and
495,000,000 shares of common stock $.001 par vhaiukine 2006 the Company amended its Articlemcdrporation to authorize
2,495,000,000 shares of common stock $.001 paevalu

Common stock

The aggregate receivable for options issued teeffiwas $35,000 at September 30, 2005. During 2@ options were repriced which
resulted in a charge to operations of $34,650.btance due of $350 was paid as of September 8@, 20

At September 30, 2004, the Company recorded areggtg of $1,120,000 related to 400,000 common shssaable pursuant to the
settlement of a lawsuit with Global. During the yeaded September 30, 2005, the settlement agreevasrset aside by the court and the
$1,120,000 was reclassified to a liability. Dur2@06 these shares were cancelled.

During the year ended September 30, 2006, the hofdbe debentures discussed in Note convertd@B21236 of debt into 163,590,694
shares of the Company's common stock.

During the year ended September 30, 2007, the hofdbe debentures discussed in Note converted,88Q of debt into 584,755,475 shares
of the Company's common stock.

During the year ended September 30, 2006, the Cayripaued 15,000,000 shares of common stock tie $itjation. These shares were
valued at their fair market value of $435,000 whigds charged against the balance of the settlereatNote 7). Pursuant to the settlement
agreement the
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Company agreed to redeem these shares for $20@00@he $200,000 was classified as a liabilitgeptember 30, 2006. During the year
ended September 30, 2007, the Company issued #ioadtl33,293,569 shares of common stock withievialue of $138,500 related to this
litigation and the claimant agreed to accept tlewipusly issued 15,000,000 shares with a valuesafS0 to cancel the redemption right.

During the year ended September 30, 2006, the Cayripaued 50,380,000 shares of common stock feicgsr. These shares were valued at
their fair market value of $719,270. Of these skd@ 000,000 shares valued at $120,000 were ig¢eumtofficer and 40,380,000 with a fair
value of $599,270 were issued to Bran, Ltd., aifprentity.

During the year ended September 30, 2007, the Caynipaued 421,200,000 shares of common stock feices. These shares were valued
at their fair market value of $1,278,800 and wesriéd to Bran, Ltd., a foreign entity.

Stock-based Compensation

During the year ended September 30, 2007, the Caynipaued options to purchase 100,000,000 sharesnmion stock to certain officers at
an exercise price of $.004 for a period of 5 ye@mmnpensation costs charged to operations agge§a@o,000 for the year ended Septen
30, 2007.

A summary of stock option activity is as follows:

Weighted Weighted
Number average average
of exercise fair
shares price value
Balance at
September 30, 2005
And 2006 9,197 $24.50 $24.50
Granted 100,000,000 $0.004 $0.004
Exercised/Expired (9,197) $24.50 $24.50
Balanceat =~ -------m---
September 30, 2007 100,000,000 $0.004 $0.004

The following table summarizes information aboweti-price stock options at September 30, 2007:

Outstanding E xercisable

Weighted Weighted Weighted-
Average Average  Average

Exercise Number  Contractual Exercise Number  Exercise
Prices Outstanding Life Price E xercisable  Price
$.0004 100,000,000 4.67 $0.004 1 00,000,000 $0.004

NOTE 7. COMMITMENTS AND CONTINGENCIES

The Company leases its office facilities under perating lease commencing November 1, 2007, fagsgneonthly rent, including common
area maintenance, of approximately $11,510. Theeoféase provides for certain annual adjustmentise base rent.
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Future minimum lease payments under all non-cahteltzperating leases for years ending subsequegtember 30, 2007 are as follows:

2008 $ 126,610
2009 138,120
2010 138,120
2011 138,120
2012 138,120
2013 11,510

Rent expense for the years ended September 30,a2@08007 was $85,988 and $90,458.
Litigation

During May 2003 Global Healthcare Laboratories, [@obal) made a claim against the Company foatineof contract under a master
license agreement. Management contended that Globahitted fraud and multiple breaches of the midgtense agreement and that the
claim was without merit. The matter wasfiled for the third time by the plaintiffs after onprior dismissals by the Federal courts for failta
state a cause of action. On August 31, 2004 astendis rendered in favor of the plaintiffs and thegre awarded a judgment in the sum of
$2,501,191. The Company initially intended to applea verdict, however on December 3, 2004, the gamy and Global settled the matter
as follows:

The Company would make cash payments to Globakagaging $200,000 through March 1, 2005, and wasgde to Global an aggregate of
400,000 shares of common stock. The shares tsbedswvere valued at their fair market value of $2,000. The Company has recorded an
accrual of $200,000 for the cash payments due atock subscription of $1,120,000 for the commaarsh issuable at September 30, 2004,
and charged $1,320,000 to operations for the st during the year ended September 30, 2004Cbhepany has agreed to file a
registration statement covering an aggregate ofd®00shares of common stock on or before Januar@b, and should it not due so an
additional 25,000 shares of common stock wouldueetd Global. Global will be required to executexpes giving the voting rights of the
shares issuable to an officer of the Company.

A dispute between the parties arose and the settieagreement was set aside by the Court. Throagte®ber 30, 2005, the Company made
payments to Global aggregating $75,000. At Septe®®e2005, the Company has recorded an accrualieting $2,426,191 (the original
judgment of $2,501,191 less the payments made®D$0) plus post judgment interest at 7% of $16@,8uring the year ended Septem

30, 2005, the Company charged $1,181,191 to opesafor the difference between the settlement demzbduring 2004 and the total
judgment awarded. In addition, the Company iss0D0 shares of its common stock which were hglthb Company pending issuance
Global. These shares were cancelled when thersettiewas set aside.

During the year ended September 30, 2006, the Coymea&orded an additional $43,770 of post judgnim@stest.
During April 2006 the Company settled the litigatioy agreeing to the following:

A cash payment of $300,000
29 monthly payments of $31,667
The issuance of 15,000,000 common shares subjesgistration rights
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The holders of the shares shall have the rightrimégg on the effective date of the registratiortiesteent for a period of two years to require
the Company at the Company's discretion to selstiaes back to the Company for $200,000 or redued€ompany to issue additional
shares so that the value of the shares held bydlders is $200,000.

As a result of the settlement the Company's obtigaklated to the litigation was reduced by $788,8/hich has been recorded as a gain on
the settlement date.

During April 2007 the Company issued an additid®P93,269 shares of common stock in settlemeall @bmmon shares due under the
agreement including the right to have the Compapurchase the 15,000,000 shares.

NOTE 8. CONCENTRATIONS

During years ended September 30, 2006, the Comghenityed substantially all of its revenue from tladesof one product, SNORENZ. Credit
is granted to their customers in the normal coofdmusiness. The Company has an exclusive contiittta single manufacturing company to
produce SNORENZ.

During 2006 the Company made sales aggregatind$32$34,876 and $28,248 to three customers whjotesent in excess of 10% of the
annual sales volume.

During 2007 the Company began providing consulsiayices. Substantially all of the revenue relatetthese services was derived from
clients of the Company's primary lender NIR Gro8pd Note 4). These clients were referred to thep@omeither directly by NIR Group or
by a third party.

NOTE 9. SUBSEQUENT EVENTS

From October 1, 2007 through December 27, 2007Ctrapany issued 1,054,434,948 shares of commok sttated to the conversion of
convertible notes aggregating $316,330.48.



[EXHIBIT 31.1]

CERTIFICATION OF PRINCIPAL EXECUTIVE OFFICER
I, Paul Kravitz, certify that:
1. I have reviewed this annual report on Form 1BK$Med Gen, Inc.;

2. Based on my knowledge, this quarterly reporsdu# contain any untrue statement of a materéldaomit to state a material fact
necessary to make the statements made, in ligheafircumstances under which such statementsmwade, not misleading with respect to
the period covered by this quarterly report;

3. Based on my knowledge, the financial statememid,other financial information included in thisagterly report, fairly presentin all
material respects the financial condition, resoftsperations and cash flows of the registrantfaaral for, the periods presented in this
quarterly report;

4. The registrant's other certifying officers araté responsible for establishing and maintainisgldsure controls and procedures (as def
in Exchange Act Rules 13a-14 and 15d- 14) for &ggstrant and have:

a. designed such disclosure controls and procedoigssure that material information relating te thgistrant, including its consolidated
subsidiaries, is made known to us by others withase entities, particularly during the period inieh this quarterly report is being prepared;

b. evaluated the effectiveness of the registrai&osure controls and procedures as of a datena®0 days prior to the filing date of this
quarterly report (the "Evaluation Date"); and

c. presented in this quarterly report our conclusiabout the effectiveness of the disclosure ctsnéned procedures based on our evaluatic
of the Evaluation Date;

5. The registrant's other certifying officers arfthive disclosed, based on our most recent evahjatighe registrant's auditors and the audit
committee of registrant's board of directors (aispas performing the equivalent functions):

a. all significant deficiencies in the design oergiion of internal controls which could adversaffect the registrants ability to record,
process, summarize and report financial data and tantified for the registrants auditors any mateveaknesses in internal controls; and

b. any fraud, whether or not material, that invelmeanagement or other employees who have a sigmifiole in the registrants internal
controls; and

6. The registrant's other certifying officers arfthive indicated in this quarterly report whethenat there were significant changes in internal
controls or in other factors that could signifidgreffect internal controls subsequent to the dditeur most recent evaluation, including any
corrective actions with regard to significant diefitcies and material weaknesses.

Dat e: Decenber 29, 2007

By: /s/Paul Kravitz

Paul Kravitz
Chi ef Executive O ficer



[EXHIBIT 31.2]

CERTIFICATION OF PRINCIPAL FINANCIAL OFFICER
I, Jack Chien, certify that:
1. I have reviewed this quarterly report on ForrKEB of Med Gen, Inc.;

2. Based on my knowledge, this quarterly reporsdu# contain any untrue statement of a materéldaomit to state a material fact
necessary to make the statements made, in ligheafircumstances under which such statementsmwade, not misleading with respect to
the period covered by this quarterly report;

3. Based on my knowledge, the financial statememid,other financial information included in thisagterly report, fairly presentin all
material respects the financial condition, resoftsperations and cash flows of the registrantfaaral for, the periods presented in this
quarterly report;

4. The registrant's other certifying officers araté responsible for establishing and maintainisgldsure controls and procedures (as def
in Exchange Act Rules 13a-14 and 15d- 14) for &ggstrant and have:

a. designed such disclosure controls and procedoigssure that material information relating te thgistrant, including its consolidated
subsidiaries, is made known to us by others withase entities, particularly during the period inieh this quarterly report is being prepared;

b. evaluated the effectiveness of the registrai&osure controls and procedures as of a datena®0 days prior to the filing date of this
quarterly report (the "Evaluation Date"); and

c. presented in this quarterly report our conclusiabout the effectiveness of the disclosure ctsnéned procedures based on our evaluatic
of the Evaluation Date;

5. The registrant's other certifying officers arfthive disclosed, based on our most recent evahjatighe registrant's auditors and the audit
committee of registrant's board of directors (aispas performing the equivalent functions):

a. all significant deficiencies in the design oergiion of internal controls which could adversaffect the registrants ability to record,
process, summarize and report financial data and tantified for the registrants auditors any mateveaknesses in internal controls; and

b. any fraud, whether or not material, that invelmeanagement or other employees who have a sigmifiole in the registrants internal
controls; and

6. The registrant's other certifying officers arfthive indicated in this quarterly report whethenat there were significant changes in internal
controls or in other factors that could signifidgreffect internal controls subsequent to the dditeur most recent evaluation, including any
corrective actions with regard to significant diefitcies and material weaknesses.

Date: Decenber 29, 2007

By: /s/Jack Chien

Jack Chien, Chief Financial Oficer,
and Principal Accounting Oficer



[Exhibit 32.1]

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report of Med Gerg.Ifthe "Company") on Form 10-KSB for the periodieth September 30, 2007, as filed
with the Securities and Exchange Commission ord#tte hereof (the "Report’), I, Jack Chien, Chieflfcial Officer of the Company, certii
pursuant to 18 U.S.C. Section 1350, as adoptedipot$o

Section 906 of the Sarbanes-Oxley Act of 2002, that

(1) The Report fully complies with the requiremeatsSection 13(a) or 15(d) of the Securities Exg®Act of 1934; and

(2) The information contained in the Report faplgsents, in all material respects, the finanaaldition and result of operations of the
Company.

December 29, 2007

/sl Paul B. Kravitz

Paul B. Kravitz,
Princi pal Executive Oficer



[Exhibit 32.2]

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report of Med Gerg.Ifthe "Company") on Form 10-KSB for the periodieth September 30, 2007, as filed
with the Securities and Exchange Commission ord#tte hereof (the "Report’), |, Paul B. Kravitz, €ttxecutive Officer of the Company,
certify, pursuant to 18 U.S.C. Section 1350, agpsstbpursuant to

Section 906 of the Sarbanes-Oxley Act of 2002, that

(1) The Report fully complies with the requiremeatsSSection 13(a) or 15(d) of the Securities Exg®Act of 1934; and

(2) The information contained in the Report faplgsents, in all material respects, the finanaaldition and result of operations of the
Company.

December 29, 2007

/sl Jack Chien

Jack Chi en,
Chi ef Financial Oficer



